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have a part in the new history, the his-
tory mankind is now beginning to
write.

I did not find his remarks presump-
tuous, as some did, because | believe we
have a lot that we can learn from
Chile. Chile was in a period of stagna-
tion and suffered many of the budg-
etary perils that exist today in the
United States. But Chile rose above it.
Chile today has sustained 14 years of
growth averaging 7 percent annually.

Real annual wages have risen over 4
percent. Per capita income has doubled
in Chile in just the last decade. Chile’s
savings rate is close to 25 percent. All
of this has been achieved not in spite of
but as a direct result of 5 consecutive
years of balanced budgets and fiscal
surpluses.

Listening to President Frei, | was
most impressed how he described the
character of the Chilean people and its
leaders. He said: We have learned to be
patient. Chile does not begin anew with
each election. Rather, we build on our
creativity and on our work.

We are well aware that we have a
unique historic opportunity to achieve
full development in a free market of
political freedom. We value our
achievements but we give equal atten-
tion to the challenges that are ahead of
us.

Mr. Speaker, | say that balancing the
budget is about discipline, the dis-
cipline to do the right thing, the dis-
cipline to tell the American people the
truth. With annual revenues of $1.45
trillion, the Federal Government
spends more than $1.56 trillion each
year. That means that the Government
spends $4.3 billion every day, $178 mil-
lion every hour and $3 million every
minute. That also comes out to be
$50,000 per second. But more impor-
tantly, it means that the President and
Congress cannot do what American
families do every single day, and that
is to spend only what they have.

We have reached a historic accord
with the President now, one that will
balance the budget by the year 2002.

It came as a result of compromise
and fair dealing. The Republicans in
the House and the Senate have dealt
with the administration in a direct and
honest fashion, negotiating in good
faith. Now it is up to the Democrats to
meet us at this historic crossroads.
This country has a great history of
standing up to whatever challenges
God sends our way. When we were op-
pressed, we fought for independence
against overwhelming odds. When tyr-
anny threatened our neighbors, we
stood up against it and conquered it
twice. When poverty sapped our Na-
tion’s energy, we rose from it to retain
our place as the greatest Nation in the
world.

Today we face similar challenges.
One of the most important things
President Frei said was that his coun-
trymen did not need excessive govern-
ment in their lives. He said: Our people
want no more paternalism. They are
ready to forge their own destiny.
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Now we have come to an agreement
on the budget. Americans should be
calling on Members of Congress from
both parties to sign on the dotted line
and to pass this balanced budget.

With this balanced budget, we will
provide $85 billion in tax relief over 5
years. It is not as much as we conserv-
ative Republicans think the American
people deserve, but it will mean a child
tax credit, death tax relief, capital
gains tax relief, expanded IRAs and re-
lief for parents who send their Kids to
college. This balanced budget saves
Medicare for 10 years, providing Ameri-
ca’s seniors more choice and enacts
real reforms that slow the growth of
spending by $115 billion over 5 years.

In addition, it provides funding for
domestic priorities, including transpor-
tation, housing and education.

I will fight for this balanced budget
so that we can secure freedom for the
future of all Americans and those Tex-
ans that live within the Fifth District.
My constituents deserve leadership
that tells them the truth, that can
make tough decisions and that will
make their life better.

Like Chile, our character is strong
enough to withstand the path to a bet-
ter future for our children.

SMALL BUSINESS OWNERS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Illinois (Mr. SHIMKUS) is
recognized for 5 minutes.

Mr. SHIMKUS. Mr. Speaker, | rise
today to commend a growing group of
Americans who are at the heart and
soul of America’s thriving economy,
America’s small business owners. Dur-
ing this week, Small Business Week, |
want to recognize small business own-
ers for their contributions to our econ-
omy, our society and our communities.
At the heart of every small business
owner is the entrepreneurial spirit
which our forefathers founded and
build this country. It is this spirit and
heart which has kept our business com-
petitive for the past 200 years. In to-
day’s marketplace we can see large
multinational corporations facing com-
petition from small businesses making
use of the Internet to expand their
markets and competing with their
counterparts from across the world.
When we have small business owners
striking out on their own trying to
make a life and a living for themselves,
we cannot afford to stifle the entre-
preneurial spirit by overtaxing them.

Small businesses constitute 98 per-
cent of all businesses in America. They
employ nearly 60 percent of the work
force. In addition, small businesses
have created about two-thirds of the
net new jobs in the American economy
since the early 1970s. However, the gov-
ernment continues to impose policies
like the burdensome death tax on small
business people who wish to pass their
business onto their children. Accord-
ingly, Mr. Speaker, we must recognize
and assist those who make small busi-
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ness work for America, those who show
the drive, initiative and imagination to
make themselves, their business and
their communities a success so that
our economy can continue to grow.

One of these individuals is a young
woman from Rushville, Illinois, a small
town in west central Illinois. Judy
Robbins was a hopeful small business
owner in Rushville who wanted to start
a dance studio but really had no plan,
knowledge on how to start one. Judy
decided she would take the initiative
herself, and she signed up for a 4-week
course at the Illinois Department of
Commerce and Community Affairs
under the Small Business Development
Council.

During the 4 weeks of her small busi-
ness course training, Judy learned how
to formulate a business plan, pool her
resources and start a business of her
own. She spent the next 4 months at-
tempting to convince a bank to finance
her business plan, finally finding an in-
stitution which would finance her idea
for a dance studio. Shortly after, Judy
started the dance center, dance studio,
and | am happy to say that hundreds of
dance steps are being performed on a
daily basis in downtown Rushville
today.

Mr. Speaker, Judy Robbins is a shin-
ing example of a classic American
dream coming true. The American en-
trepreneurial spirit can and will thrive
without excessive paperwork and bur-
densome taxes. Small business is the
epitome of what is right with America
and what is right with the free market.
The more regulated and burdened this
market becomes, the more small busi-
ness owners will be unable to do their
jobs and create jobs for others.

We must stop overtaxing our small
businesses and hurting our economy by
retaining the death tax. When we see a
small business owner from our districts
this week, thank him or her for con-
tributing to the growth of our commu-
nities and our economy.

ON SMALL BUSINESS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas [Mr. BRADY] is rec-
ognized for 5 minutes.

Mr. BRADY. Mr. Speaker, today on
Capitol Hill there were a number of
representatives of the National Federa-
tion of Independent Business, the orga-
nization that represents more than
600,000 of our small and independent en-
trepreneurs in America, led capably by
Jack Farris.

They were here today to talk about
government and about the role it plays
in stifling small business and the jobs
they have the potential to create. It re-
minds us and helps remind us that
small business is the engine of our eco-
nomic growth in America. They are the
quiet, very quiet heroes of our Amer-
ican economy.

We all know that most of the jobs in
America are created by small busi-
nesses, but they are creating jobs at 8
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